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SUB J : SOUTH AFRICAN GOLD AND FOREIGN EXCHANGE RESERVES- 
WEEK ENDING NOVEMBER 2, 1973 

REF: PRETORIA 4044 

1. SOUTH AFRICAN RESERVE BANK HOLDINGS FOR WEEK ENDING NOVEMBER 
2 AS FOLLOWS (IN MILLION RAND): 

GOLD 571.3 (NO CHANGE) 

FOREIGN EXCHANGE 493.3 (DOWN 38.7) 

TOTAL 1.064.6 (DOWN 38.7) 

2. ACCORDING TO THIRD QUARTER FIGURES RELEASED BY CHAMBER 
OF MINES, GOLD PROFITS ROSE 83 PERCENT DURING FIRST NINE MONTHS 
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FROM 680,102 KILOGRAMS FINE TO 638,147 KILOGRAMS FINE AS 
RESULT REDUCTION IN AVERAGE GRADE OF ORES WORKED. WORKING 
COSTS INCREASED APPROXIMATELY 30 PERCENT. 

3. RAND EXCHANGE RATE CONTINUED TO RISE AGAINST MOST MAIOR 
CURRENCIES DURING WEEK ENDING NOVEMBER 10 REFLECTING DOLLAR 
PERFORMANCE ON INTERNATIONAL MARKET. RAND RATE APPRECIATED 
4.2 PERCENT AGAINST WEST GERMAN MARK, 3.2 PERCENT AGAINST 
FRENCH FRANC, AND 0.2 PERCENT AGAINST YEN. EXCEPTION WAS 
STERLING WHICH APPRECIATED 1.3 PERCENT AGAINST RAND. HURD 
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